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Senate Fails to Pass Extenders Bill with Energy
Tax Credit Extensions Two More Times

On July 30, 2008, the Senate, by a vote
of 51 to 43, failed to invoke cloture on S.
3335, the “Jobs, Energy, Families, and
Disaster Relief Act of 2008” (the “Senate
Bill"), introduced last week by Senator
Baucus. Even if the measure had passed

the Senate, the Administration issued a
Statement of Administration Policy stating

that the President’s advisors recom-
mended a veto of the Senate Bill.

In May, the House of Representatives
passed an extenders bill which was
described in a previous alert (the “House
Bill”). On July 29, the Senate, by a vote
of 53-43, also failed to invoke cloture on
the House Bill for the third time. Congress
adjourned on Friday, August 1 and is not
scheduled to return for substantive work

until the second week of September. Thus,
the legislative days remaining in the ses-
sion to pass an extension of the expiring
energy tax credits are limited.

The energy tax credit provisions in the
Senate Bill and House Bill are substantially
similar, which suggests that the House

and Senate have reached tentative agree-
ments on the substance of the energy tax
credit extensions. However, differences
still remain that continue to frustrate the
enactment of the extensions, including

the debate over whether the extensions
should be offset and how. Specifically, sev-
eral Senate Republicans have expressed
concern over adopting permanent changes
to the tax code to pay for temporary exten-
sions of the energy tax provisions.

© 2008 Hunton & Williams LLP. Attorney advertising materials. These materials have been prepared for
informational purposes only and are not legal advice. This information is not intended to create an attorney-
client or similar relationship. Please do not send us confidential information. Past successes cannot be an
assurance of future success. Whether you need legal services and which lawyer you select are important
decisions that should not be based solely upon these materials.


http://www.hunton.com/bios/bio.aspx?id=15143&tab=0013
http://www.hunton.com/bios/bio.aspx?id=15043&tab=0013
http://www.hunton.com/bios/bio.aspx?id=15303&tab=0013
http://www.hunton.com/bios/bio.aspx?id=16646&tab=0013
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=110_cong_bills&docid=f:s3335pcs.txt.pdf
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=110_cong_bills&docid=f:s3335pcs.txt.pdf
http://www.hunton.com/emailblast/pdfs/EMKT-2022_SAPonS3335.pdf
http://www.hunton.com/emailblast/pdfs/EMKT-2022_SAPonS3335.pdf
http://www.hunton.com/emailblast/pdfs/EMKT-1849_Ways_and_Means_Client_Alert.pdf

